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Introduction  
 

ver the past 60 years Germany 
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it could raise national productivity by 1 percent per year over 10 years, likely raising 
potential GDP growth by an equal factor.  German banking tends to be very conservative 
and lacks cutting edge innovation.xii   And the venture capital industry in Germany is also 
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xxvii  MERICS, op. cit., pp. 39, 44. 
xxviii  Trefor Moss, “Chinese Cars Close in on Rivals, The Wall Street Journal, November 29, 2017, p. B5. 
xxix Bloomberg News, “Chinese
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