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Michael Keen and Kai Konrad, have highlighted that there is very lit-
tle consensus on what the terms mean.9 -r52711 Tf
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rates or definition of its corporate tax base becomes tax competition.
As Devereux and Loretz state in a paper reviewing 
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Yet the analogy quickly breaks down under any real scrutiny, which
may be one reason for the weakness of existing definitions 
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consolidation regime only after the common base was implemented,
so the creation of a full common consolidated base would take place
in stages.150

If one or both of these common base proposals were implemented,
they would significantly change the face of tax competition through-
out the European Union since they would eliminate the ability of
countries to compete on their bases and would instead focus competi-
tion purely on rate. Therefore, no longer would countries be able to
provide any preferential regimes to specific types of income 
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controlled foreign company (CFC) rules, which were designed to pre-

vent ceny 
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Kingdom or Australia. By subjecting taxpayers who engage in such
diversion of income to either a significantly higher rate or increased
penalties, 
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studies demonstrating that they are not economically efficient.214

Thus, governments were acting on behalf of taxpayers benefiting from
tax competition, either in other jurisdictions, as was the case with the
White Paper, or in the jurisdictions that assisted the taxpayers, as was
the case with patent boxes. Awareness 
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is no agreed definition of this term, academics are often speaking at
cross purposes when they use the term in different 
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